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All questions are compulsory-
aft g7 o &1

@ Mr. A, a British nanonal comes to India for the first

time during 2012-13. puring the fi

13; 2013-14; 2034-15; 2015-16 and 2016:17 he is in

P.T.O.

nancial\ years 2012- -



India for 55 days, 60 days, 80 days, 160 days and 70?;

days respectively. Determine his residential status for|

~ the assessment year 201.7-18.
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| (b) Anurag eamng ghe following income during the financ®

year 2016-17:

1. paid '
L. Interest paid by an Indian company

but recejyeq in London 20,000]
2. Pengi |

Pension from former employer in !

India, Teceived in Usp 8,000 ‘J;

Profit '
- eamed from, business in Paris

wh’ - y
ich is controlleq iy India, half of the

4 Profits being Teceived ip India
- Incom, aor
rem; © from agricultyre in Bhutan and 0|
5 Cmitted g India 10,00 |
. % Inco !
WS me from Property in England 0
. and Teceiveq there 8'00

Past foreign Untaxed

inco . to
Indig me brought

4(),00‘.J1 .
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Compute his income for the assessment year 2917-18
if e is:

1. Resident & Ordinarily Resident in India

2. Not Ordinarily Resident in India

3. Non-Resident. '
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or (e x Act, 19617

Wh ' Ta
@ Who is a senior citizen un&erllncomc

. e
ax applicable to his/her incom

What are the rates of t

-17?
for the financial year 2016-17 PTO.
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(b) Discuss wheth .
er the following items of incoM® | 2. Mr. X retired from th ices of M/s Y Ltd
. e services of M/s Y Ltd. on 31.01.2017,

constitute Agricultu
ral Inc
ome for the purpose of after completing service of 30 years and one month. He

Income Tax Act:
had joined the company on 1.1.1984 at the age of 30 years

and received the following on his retirement:

(i) Profi
ofit from sale of standing crop or the produce |
1. Gratuity Rs. 6,00,000. He was covered under the

after harvest by a tenant of land
Payment of Gratuity Act, 1972.

2. Leave encashment of Rs. 3,30,000 for 330 days leave
leave

(i) Inc
ome from sale of wild grass of spontaneou5

growth.
balance in his account. He was credited 30 days

. The company also transferred 2 €ar to hi

(v) Income from growing flowers and ' S 01.02.2014 by the company S
" n s |

(vi)Income from dairy e ‘ 5,00,000. Company has recovered Rs. 2,00,000 from

(iv)Income from poultry farming

tes the vehicles at

thod.
utation of pension

farmi 6 !

S ing, butter and chee him for the car. Company deprecia

P R s e e @ ot B O | the rate of 15% on Straight Line Me
* An amount of Rs. 3,00,000 as comm

O TF 9 & frier g 3 e for 2/3 of his pension commutation-
e wEe R & qre 9
(i) e oot 1 N hig rort:
HIE, S argy Bt FQI[ retirement.
(i) Ry o T Ry, o R | SWin : ;
& EEIRE IR -t ! ﬂjﬂ §, N g are the other particulars:
B E Th WA Gl ® has drawn a basic salary of Rs.

785 b de
4 A
200 Ness allowance per month for the

)
- TR 2 G
‘ 2016 to 31.01.2017 pTO.
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C
Ompany presented him gift voucher worth Rs. 6,000

20,000 and 50%

per jod from




7. Received peiisfon of Rs. 5,000 per month for the |

period 01.02.2017 to 31.03.2017 after commutation
_ - of pension. - |
Determine his taxable income and tax liability from the

‘_ above for Assessment Year 2017-18.
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7. e & yfafem w 01-02-2017 31-03-2017 G
5,000 i 718 Y=g 9T @ |
e af 2017-18 %mmmﬂmaﬁtm
daar FuiRg At S
Or (SNEIT) -
Mr. Balaji, employed as Production Manager in Beta Ltd.,

furnishes you the following information for the year endedl

31.03.2017:

ic sal
L. Basic salary up t0 31.10.2016 Rs. 50,000 p.;g. Basic salary

from01.11.2016 Rs. 60,000 p.m. "
o .
Note: Salary is due and paid on the last day of every m .

Dearness allowance @ 40% of basic salary.

r2016 on
Bonus equal to one month salary paid in Octobe

for that
basic salary plus dearness allowance apphcable

Month, d
rovident fun
C°ntrlbut10n of employer t0 recognized P

of basic salary.

0,
account of the employee @ 16% was Paid

2,000
ProfesSlon tax paid Rs. 3,000 of which Rs.

by the employer. dedioBs lajl for
Faci]it)’ of laptop and computer Was provi

45 000
top Rs.

" officigl and personal use: CO% Ofclla:y the company
nd Computer Rs. 35,000 were acquire

ine -
. Clty Of engl

OtOI'Car owned by the émployer(CUblc capa l yee from )
e’(t:eeds 1.60 litres) provided to the emp!0 pTO.

7

g



01.11.2016 meant for both official and personal use. Repair |

 and running expenses of Rs. 45,000 from 01.11.2016 10
31.03.2017, were fully met by the employer. The motor
car was self driven by the employee.

Lgave travel concession given to employee, his wife and

three children (one daughter aged 7 and twin sons aged

3). Cost of ajr tickets (economy class) reimbursed by the
employer Rs. 30,000 for adults and Rs, 45,000 for three
children. Balaji is eligible for availing exemption this ye&* |

to the extent it is permissible in Jaw,

. Compute taxable income of M. Balaji and his tax liability fof

7854

M

the assessment year 2017418, assuming he contributes R

50,000 towards PPF.
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- 3. Mrs. Laxmi Devi owns a house property at Mumbai. T#|

P 4 2wl o i g1 S R I I @

L) P{
municipal value of the property is Rs. 10,00,000, fair ret}

|
As Rs. 900,000 and standard rent is Rs. 9,60,000. T

12% SRS <) 70 & | Y FH e @ g R

8 7 =T 45,000 T | SR € e o 201718 %

U A IR § S
property was let out for Rs. 100,000 per month up“’ R smard @t § a0 il : _ :
December 2016. Thereafter, the tenant vacated the prOPeﬂy’ o ( ) ) d trecéiv ed

. ) e ized ren :
* and Mrs. Laxmi Devi used the house for self occupatio® (2) What are special provisions for unreahize .
5 d earlier.
Rent fo . and arrears of rent received not taxe o
2 T NOYember and December 2016 could not be <H ARy

ealized in Splte of the owner*s best efforts. All co nditlo“s |

ta :
xes @ 12% during the year She had paid interest OfRs

45 J
5000 during the year for amount borrowed for f°palrs d

the
e house Property. Compute her income from holl |

property for the assessment year 2017-18.

I mﬁm T 10,00,000 %, R fpgar 9,00,"00.

MR ARG P 9,60,000 3 N 20163“’

1,00,000 Bom“TW?hmhl iy
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 (b) Discuss the tax treatment, with the help of su

' .« owned by two of
‘examples, when a house property 15 © ’

Mmore persons.
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@ Anand acquired a capital 25
75,000 in June 2003. He converts i
in the month of November, 2015. T

jon is RS
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925,000 in the month of whad
925,000 in the month of September, 2016. What ¥
be th al '
e the tax treatment of above transactions? |
F. . .
tnancial Year  Cost Inflation Index
2003-04 |
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2015-16 - _ ]
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0617 1125
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(b) What |
are pro
visons fegarding exemption of ¢ cal”“’l

galns on s
ale of .
resxdentxal house under section 5 'I |
S
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(a) What are the provisions regardmg clubbing of income

of minor child and spouse of the assessee in his total

income? B
Waﬂﬁaﬁaﬁmaﬂxq&haﬁmﬁmaﬁ
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(b) What are special provisions fon;computing business

is under section,44AD?

income on estimated basi
mMAD%WW»m%WﬁW |
5

e e |
jon SOE of the Income

 (2) Discuss the provisions of sect

Tax Act, 1961 relating t0 deductlon for interest paid

higher education.

el o= T

on loan taken for pursuing

SR 'ﬂﬂ'l@l
® Ari (30 years) is 3 resi
assessee for the previous year 2016-17- She reports.
year:

following income for the
_ PTO.
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(Rs.)

Sal
A 200,000 Or (SreT)
Busi : . e 3K
usiness Income (=900,000) (a) Discuss the provisions of section 80U of the Income
Short- : ’
ort-term capital gain 10.000 Tax Act, 1961 relating to deduction in case of a person

with disability.
T SRaT, 1961 @1 SR 80U & JIEH Sad

11,00,000 | . 8
She deposits Rs. g0 ggq . | St f aftrr @) o @ gE B W A 8L
000 in Public Provident Fund

Long-term capital gain

on i
sale of non-listed shareg

(b) Kunal’s (27 years) bank account shows the following

Account duri
u
Ting the year 2016-17. Determine her tas
deposits during the financial year 2016-17. Compute

x liability for the assessment

liability
T the s ;
assessment year 2017-18
S0 his total income and ta

- 30, 5t 2 201617 3 ]
l Fram HETar e year 2017-18, assuming his income from house
It ¥1 % 7 3 g frer o . .
' property (computed) is Rs. 1,20,000.
.Ii s Rs.

' ¥ g T ) (i) Gift from brother in U.S.A 3,50,000

RIS FEiG) Ty Sk (ii) Gift from friend on his birthday 5,000
T

Sk (iii) Dividend from shares of various

IR ot ¢
SRl Ik companies 25,0

¥ 2016-17 3 11,00,000 (V) Gift from his father's friend on his

7% S o gy p
| Aoy %S # 80,000 7 & 21,000
T 2017 a‘ﬂ gagement
T “18 & il : : 11,000
mQ| i o r ™ Gift from his would be in-laws L,
50,000
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(vi) Interest on Bank Fixed Deposits
15,000

(vi :
WInterest on Savings Bank Depostt

p.T.O.
o -




T (27 ) F1 ¥ S R A 2016-17 % fl|
et g R & frefor o 2017-18 %m
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BT SRl S & o (o &) 1,2000
#i | |

O USAK i e 3 3,50,000




